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Central Bank of Indic

DAHISAR BRANCH
Shiv Shakti Complex, S.V. Rd. Dahisar (East), Mumbai 400068.

Annexure I

Date: 09/05/2025

Ref:

To,

The Board of Directors

PROPSHOP EVENTS AND EXHIBITIONS Limited
701 7TH FLR PLOT 365

K W CHITALE PATH DADAR WEST

MUMBAI

Dear Sir(s),
Sub: NO-OBJECTION CERTIFICATE

We refer to the credit facilities currently availed by the PROPSHOP EVENTS AND EXHIBITIONS
Limited (“Company”) from us (“Facilities”) and the loan agreement, security documents and
undertakings, as applicable, entered into between us and the Company for the Facilities (“Financing
Agreement(s)”), details of which are identified in Annexure A enclosed herewith.

We also refer to your request letter dated 09/05/2025 in relation to the above-captioned subject matter
(“Application™) and the proposed plan for raising additional capital through Public Issue of equity
shares in accordance with the applicable laws and regulations, including the rules and regulations of
the Securities and Exchange Board of India (“SEBI Regulations™), the Companies Act, 2013 and
rules made thereunder, as amended (“Issue”).

We are aware that the proposed Issue would require the Company to undertake several steps including
but not limited to changes in the capital structure, changes in the shareholding of the promoter and
members of the promoter group of the Company post the Issue, in compliance with the applicable
laws and regulations. We are also aware that some or all of the aforesaid steps and certain other steps
required to be taken by the Company in relation to its proposed Issue require our consent/prior written
consent under various loan and other agreements entered into by the Company with us.

In view of the relationship between the Company and ourselves, we give our no objection with regard
to their proposed Issue of equity shares, the listing of the Company’s shares being offered through the
proposed Issue and any steps that the Company may take in respect thereof including the steps
enumerated in the preceding paragraph, and this may be deemed as our consent under all the loan and
other agreements entered into between us and the Company, to the extent that such consent is required
under each of the said agreements. Needless to say, the Company will stand by all current
commitments that the Company has to us.

In view of the relationship between the Company and ourselves, we hereby, give our no-objection to
and convey our unconditional consent and approval to the Company to proceed with and consummate
the Issue, the Actions, including, but not limited to:

. listing of the shares of the Company on any of the stock exchanges;
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. changing the capital structure and / or control or alteration of the shareholding pattern of the
Company, including changes in the shareholding of thé promgqter of the Company below the
thresholds prescribed under the Financing Agreements;

. changing the composition of its board of directors, including any reconstitution of the board of
directors of the Company;
change in the remuneration provided to the directors of the Company;
changing the management set-up of the Company;
modification of the memorandum of association and articles of association of the Company to
inter-alia ensure compliance with the requirements of the stock exchanges and the Securities
and Exchange Board of India, including any amendments to the rights that you may have under
the memorandum of association and articles of association of the Company;

° repayment or prepayment of all or a portion of the loans availed by the Company or
undertaking any future expansions or projects (utilizing the proceeds of the Issue);
. reducing or diluting or permitting sale, transfer or disposal of the shareholding of the promoter

and/or promoter group in the Company;'

We hereby convey our unconditional consent and no objection to the Company’s carrying out any
other acts and deeds, and executing all other documents, forms and instruments as may be required in
connection with the proposed Issue and confirm that the undertaking by the Company of any of the
Actions would not constitute an event of default under the Financing Agreements. Our consent and
approval given in this letter satisfies all requirements, with respect to the Loans, to obtain our consent
for any of the Actions and shall supersede all covenants and conditions that may be stipulated in the
Financing Agreements.

This consent may be deemed to be in full force until the date of the listing of the Equity Shares of the
Company on any of the stock exchanges, pursuant to the Issue, unless cancelled by us in writing prior
to such date. The contents of this certificate may be disclosed in any document relating to the Issue
and/or to any regulatory authority, as may be required or appropriate in accordance with applicable
law.

Further, with reference to the Loans, we confirm that:

1. the Company has not defaulted in repayment of any loan in past and/or present taken from us or
payment of interest thereon and that there has been no re-scheduling of such loans or any event
of default or acceleration under any Loan documentation.

2. there is no litigation, dispute, notice, show-cause by us against the Company or against any of
the directors or promoter of the Company until date.
B we have not issued any notices of default or sought any prepayments, accelerations in

repayment, lump sum payments or sought for conversion of the loan amounts into Equity
Shares or invoked any of our rights in relation to the security provided in relation to the
borrowings until date.

4.  the Company has complied with and is not, nor has in the past been, in breach of any of the
terms, conditions, representations, warranties and covenants in relation to the Loans.

5 all credit accounts maintained by the Company pursuant to the Loans are regular and
satisfactorily performing.

6.  we have not invoked any of our rights in relation to the security provided for the borrowings till
date

' To be modified based on the sanction letter/ financing agreements
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We hereby consent to be named as a lender in the offer documents and other documents in connection
with the proposed Issue. We hereby authorise you to defiver thig letter of consent to SEBI, the
Registrar of Companies, PROPSHOP EVENTS AND EXHIBITIONS LTD pursuant to the
Companies Act, 2013, and the rules and regulations thereunder, each as amended, the stock exchanges
and any other regulatory authority, as may be required.

We represent that our execution, delivery and performance of this consent or no objection have been
duly authorised by all necessary actions (corporate or otherwise). The contents of this certificate may
be disclosed in any document relating to the Issue, as may be required or appropriate in accordance
with applicable laws. We agree to keep the information regarding the Issue, the contents of your
request letter and this consent strictly confidential.

Capitalized terms, which are not defined herein, have the same meaning as in the Application.

For and on behalf of CENTRAL BANK OF INIDA DHISAR EAST

IS

// ,,;\Ch 5y

Cc to:[Name of g
PROPSHOP EVENTS AND EXHIBITIONS Private Limited

Mabharashtra, India
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Annexure A

1. |02/12/2023 | CENT GST | Unsecured | 2,00,00,000/- | CC 14161418.050
LOAN-CC

For and on behalf of CENTRAL BANK OF INIDA DHISAR EAST
o 3y,
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